Bush Administration To Guarantee Clean Energy L oans

In line with the Energy Policy Act 2005, US Presitl George W Bush’s administration
is to provide guarantees of up to 90 per cent afdorequired for clean energy projects,
as long as the debt does not exceed 80 per cahkedbtal project cost. Of $9 billion
requested by the Department of Energy for the guees in its financial year 2008
request, the department may guarantee $4 billiaetdral power stations such as nuclear
or carbon sequestering coalfired plants. Anothebilibn could go to support biofuels
and clean transportation fuels, and $1 billion lecticity transmission and renewable
power systems. Some senior politicians had beeoertoned that the Bush administration
would set different rules that could lead to fewssjects going ahead.
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